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ENGLISH VERSION

Instructions : (1) Answer all the question on the basis of internal
option.
(2) Right side figure indicate full marks of the
question.

(3) Draw a diagram wherever necessary.

1 Explain the meaning and scope of Micro Economics. 14
OR
1 Discuss the law of equi-marginal utility. 14
2  What is indifference curve ? Discuss any two 14
characteristics of it with the help of diagram.
OR
2 Explain the law of marginal rate of substitution. 14

3 Explain the price line ? Explain it with the help of the 14
diagram.
OR
3 Explain the types of elasticity of demand. 14

4 Explain consumer's equilibrium by the indifference curve 14
analysis.
OR
4 How can elasticity of demand be measured on a point of 14
demand line ? Explain with illustration.

5 Write short note : (any two) 14
(1) The usefulness of Micro Economics
(2) The concept of income effect
(3) The substitution effect
(4) The practical use of elasticity of demand.
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